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2Q0 TXDOHG SHIRQQHO DIH DXWRUIHG VR SHURWP WH IQWEBAMRQ
FRP P DMRQQI FRQILIXUDARQ DQG P DIQMQDOFH Rl $48$% ' p MMMP V +H RU
VKH P XVWKDYH UHFHYHG WH RSHUIDRUV DXWRU] DARQ VR FDUY RXWMWH VSHALLE
RSHIDARQV 7KH HBPMFDO FRQOHAMRQV IRU WH HOPAWRQE FRQWRO ER[ HV
&RP P DQG DV Z HODV WH LOWBMWRQ Rl WH 7UHDR HOAB QW 78 P D\ RQD EH
HWEREQKHG E\ VSHADT HG Wl |

7KHVH VWil P XVWKDYH UHDG WLV RSHUDAQJ P DQXDODQG P XVWFRP SO Z W \WH
LOVAXPARQV WHHQ %HRUH FRP P MRQIQI WH A VMP  FKHAN RQFH DU DIQ WDWD®
WH FRQQHPARQV KDYH EHHQ FRUHAD HIEQ/KHG DQG WDWKH HOPWE FDE®GN DQG

SISH | MAQIV DUH QRWGDP DIHG

' R QRWRSHIDM GDP DJHG P DFKIQHV DQG HOVXLH WDM RX SIRMPMKHP [ LRP
EHQJ WOUMG XS DFFIGHQW® 0 DN WHVH P DFKIQHV DV GHHPWYH $Q. LHSDILY
WDWDLH QRAWHWRXWQ WLV P DQXDOP D\ RQD EH FDUIHG RXWE\ DQ DXWRU] HG
DIWUVDBN VHUYEH 7KH$4 8% ' p W \WP Z DV EXIODQG LOVSHPAMG LQ DFFRUGDQAH
Z M RXUTXD@N WHTXLWHP HQW DQG G WRXUI DAMN 1Q SHUHPMMAKQEEDOFRQGIMRQ
IQ FRP SIDQFH Z IW DSSTDE®! ( XURSHDQ WIFKQEEDODQG VDIHW GILHARYHY DQG

WDQGDLGEV

$V WH LOWBIU DQG RUXVHU \ RX DUH LHVSROME®! IRUFRP SOLQJ Z W WH VDIHW
LOVAKPARQV VHARXWIQ WH LOWBMMRQ IOWKPARQV 1Q WLV P DQXDODQG WH GFDO
WQGDUGV DQG GILHPAYHY <RX Z LAVRP HWP HV VHH WH M VWP Z UWMQ DV 352 D@
1O FDSMIORU@H D IHIXMUZ RWG 3R IMD@GHSHQGY RQ WH 1B LE®I P RRG Rl WH

0 DUNHMQJ GHSW

J\RXU$48% ' p MWWP KDV WR EH UHSDILHG SGDVH FEDQ IWEH RUH UIHWLQIQD W
VR WH DI WU VDB VHIFH DQG XVH WH RUWI LQDCSDANDILQJ
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7KH $48% ' WDP LV YHU

JOG WDM RX FKRRH R SXW
\ RXUWKVQ RXU SURGXPADQG
DFTXWH D 352 VWP IRU
\RXU H SRMMRQ 7KH 352

VHUHV KDYH EHHQ GHMIQHG
VSHALLFD® VR EH HTXISSHG RQ
KLIK Z DVUIRZ QHVE RUNV

: HWDQ WMW IQ WH 86 %D LO6SDIQ DQG Rl FRXUH 6Z IMHUDQG Z KHH
RXUFRP SDQ LV ®FDMG 9DURXV WULDIQV DQG H SHUHQRHV VBXI KXV \R
IDFHWH P DQ FKD@IQIHVRI P RGHLO LULIDWRQ

7KLV GREXP HOAZ LOKHS \ RX [OWBD@DQG WBUAXMQI \RXUS$48$ ' 352
VWP EXWSODVH | HHOUHH VR FD@ RXU$4 8% ' FRQIPNRUGMMEXVRULL

\RX QHHG DQ KHS ZH ZI®EH JOG WR KHS \RX JHWWBUMG DQG
IP SLIRYIQJ WHZ D\ \ RX FDQIULIDMZ MW $4 8%
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7KL GRFXP HOQWZ L@FRYHUD@MH SRIQV VR VHMXS \ RXUQHZ $483% ' 352 VMWMP IRU

RSWP DCRSHIDWRQ 3 GIDVH LHDG W(H HOQWH GRFXP HOWEHIRUH \ RX WIIUAZ RINQJ RQ WWH
VWWP  IWHD

7EJ1 A NMAAWWYCISRAMERHM UYM HI UYMIQI RX

7KHHP SW WAXRXWH QRWAFRQOHAMG VR WH Z DIMUQHVE RN Z HIIKV DURXQG N $W
GDW SHRS® DLH LHFRP P HQGHG R LOWB@IWXMQJ VXIDE®! AWQJI HTXLSP HOWVXFK
DV D KRMARURDOQH 7R VHRXWH WH | @QIHYV WR IR@RZ 1QJ VRRA RUHT XLYDGIQWDLH
WHTXWHG

TRUXHZ HOFK HTXISSHGZIW D P P VRA\HW
PP ZUHK

/ HYHO

3KIIBY  VHHZ GUYHU 3+

$GAUMRE®! Z IHORK

) RURSWP XP RSHUDARQ DQG WEELDN WH VWP VKRX@ EH IQWEIG RQ D FRQPUHWA DE
Z W DABDW FP R |UHH VSDFH DURXQG WWR DABRZ FRP | RUBE®! LOWIXDMRQ DQG DFFHW
IRUP DIQWIQDQFH 7KH IHAMRI WH VIAXPUH FDQ EH DGMVMG L QHFHWDUY 8 VH\ RXUGIYHO
VR FKHAN WDWKH VA VP LY VADLIKW7KH VA VWP LV LDMG IRUDP D[ IP XP SUHWXUHRI
ED/ SV ' RQRWH FHHG WLV @ MMRQ
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&ROQHPWQ) WWH Z DWULOSYXWDQG RXVBXW

7KHODQ RMOWHZDWHQSRPWR XW IXWR1'1T W\SH
WKW]HEHSHQREWKHVWHIXDFTXLYR®L QOB HG
HTXLY DICOHD@RHMW KFR Q Q H FSALISGHIVR PR X 2D W H U
QHWZRURXQHWZRWNDGLIIHUWON G D S WRIHV
DYDLOBEVBERD WMWRKW R ADX® S RUDHWKIH 8 $
VXSSRUWXQHHBRUIB LUH F VRIQRVE\PD W Wob RIW K
LOQSROWEBXW X\ EOMWKHDPARX QWR QW KW®& KH
H[LVWLQJ ZDWHU QHWZRUN

&RQQ MAMI SXW RXMERMR X QW HD S BIQW XIJ H
JRRGHDL @8 W Z HMKEIL S FBW HV KU R Y LG M\®\D G

EROWRIHDFEHYVLGEHRQRWLJKW KBFPWL U W\ VW
SODWH HPD® X QW KHOD QI KH QW DURNL J KW KB
EROBWRJUHOWOQWLRXDFKLHYHP ZLWWR XU

WRUTXH ZUHQFK




&RQHAJ WH DQWAXD

7KH352 A MMP LHTXLWHV VE R DQWIQQDV RQH IRUWH * 36 @RFDQ DARQ
DQG WH RWHUIRUWH/ 7( 0 GDVID 2 QH LV DQHDG\ P RXQWG DQG LHDG\
WRJIR WH RWHURQH IV RFDWG HWHURQ WH MGH Rl WH W VWP RULQ
WH DFFHWRUHVER] UL DSSTFDEGH

$QWHQQD

i XA.\

' HVDPK WH DQWIQQD DQG VALHZ IMRQ WH VRS FRQQHPVRU DERYH WH KR®!
GUMG LQ WH VRS FRYHUSDQHO

O S

7KH DQWQQD LV ORZ FRQOHAMG VR WH FROAROKQVDQG Z L@EH DEGI R
FRP P XQIEEDWMLL DQ/ 7( 0 QHVE RWN LV DYDDE®! LQ \WH DUHD




0 RXQAQJ WH DIUYDQH

7TKH$48$% ' + $ 3LIRP XW\EH |IWMG Z IMK W(H VXSSTHG DIWUYDOH VR HYDFXDW DIUZ KHQ
@I WMHWWHP Z W Z DWAU

ORXQWLQJ YLG

6FDQ WKH 45 &R GWMKR Y VOR (DNNF R Q
YLGHR RQ <RX7XEH

2QWHWS RI WH+ $ 3lIR WWHHLWD  WUHDG |RUDWRRKIQI WH YDOH 8 VH D VXIMZE®! VSDQOHUWR
[MMH YDQH 7KH YDOH LV DOQHDG\ SLHSDUHG Z I 7H GRQ WISH VR HQVXUH WY Z DWMUA KW




&ROOHPAQ] WH SRZ HIVXSS®

7KHV VWP QHHGV VR EH FRQOHPMG VR WH SRZ HUQHVE RIN  Z LLHV QHHG VR EH FRQOHPMG VR WH
SRZHUER] 3KDWH/IOH / 1HXWDO1 DQG* IRXQG 3( ) IUMRI DOP DNH VXUH WDWIMH SRZ HULY

VKXWGRZ Q 1O\ RXUP DIQ ELHDNHUER] VR DYRIG DQ\ HBPWIFDAQMU

2 SHQWH SRZ HUER[ RQWHMGHRI WH$48$ ' 352 E\ UHP RYIQ) WH V¥ R VFLHZ VRQ WH RS
DQG ERWRP

6RHZV

- 0 RXQWG SRZ HUFDE®!

7KHWH LV D GHGIFDWG FDE® J@QG IRU\ RXUSRZ HUFDE®! 3DW WH FDE®!I VKLRXJIK IWZ IWK D
VXIHIFAHOQW GIQIW VR EH DE® VR ZRWN FRP IRUBRE® 7KHQ WMS WH FDE®I Rl FP Rl

LQVXOMRQ VRWWO DQG WKH FRSSHUZ WHV Rl FP




YHBRZ \ RX FDQ VHH RQ WH SIPW(UH RQ WH Bl WKH LOMDOMMW Rl WH ER[ Z KHQ\ RX RSHQ
W 7KH FDE® 1Q WH WIKWDE®! JOQG LV WH RQH \ RX QHHG VR HTXIS @\H RQ WH SIEWH
RQ WH UJKWMCH ,QUHUWWH Z ILHV 1Q WHU FRUHVSRQGIQ] SRUVDFFRWGEIQI VR \WKH
P DINQIV Rl WH FRQQHPWQJ ERAN
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%HIRUH LOQVHUWLQJ WKH SRZHU FiWiH SRZ HJFDEGIFRQLH IRQ
KDV EHHQ FRPSOHWHG

7 1 /ZWH 7 / 1 ZIH 3( RQWHMGHWP QDY

3XVEDAN W(H @G Rl WWH SRZ HUER[ Z IMK WH V¥ R VRUHZ V DQG
WKWQWHP Z IW \ RXUVAUIHZ GUYHU

3XVWKH SRZ HUEDAN RQ ALFXIMEUHDNHU DQG VXLQ WH LRVIY
VZ WK Rl WHSRZ HUER] IQWH2 1 SRUMRQ

7KH &ROQWRGCB QWZ L@IQWDA H DQG DIWAUD 1HZ VHFRQGV \WWH
VWP Z IOMUNDXVRP DWFD@

,QVHUWHG SRZHU FDEOH
EHIRUH FRQQH[LRQ




2 SHAQJ WH Z DWUI BRZ

TKHMWWP IVORZ UHDG VR WHDWIMH Z DWAU 7R HQVXUH D W RRW WUV
LOFUHDVH VKH Z DWAUI BRZ JDGXD@ VR DYRIG GDP DIHWR WH SISIQJ OHVE RWN

' XUQJ WLV SLRFHW 1L \ RX QRWFH DQ BDNRQWH IOQIHY WRS WH Z DMU
|&Z DQG W KWQWH EROVD EIMP RUIH 7KHQ WBUADI DIQ DQG VHH LL WH GDN LV
JROH

I\ RX DUH XQDE®I VR DRKLHYH D Z DWUA KWA WP SGDVH FRQVPAD VSHADDAV
RIWH$48% ' VXSSRUV

2 QFH\ RX KDYH UHDFKHG WH RSWP DY DWUIBZ DQG SUHWXUH IRU\ RXU
QHVE RIN WH IQWBAMRQRI \RXU$4 8% ' 352 I VWP LVGRQH
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7KH &RQWRCB QMY SUHFRQI LT XUDWG LQ RXUIDARY DQG LV UHDG, VR JR DV
VRRQ DV WY SRZ HHG

+ HHV D QMRI WH VHWQIVWDWADQ EH FKDQIHG RUXSGDWG Ll WH QHHG
DUVHV

e /DQIXDIH

« 7IPH

e ' DM

e 1XP EHUR 7UDW HO/8 QWFRQQHPMG

7R DFFHW WHVH VHMQIV LHAWBUAKH &8 HWHUE\ XMQI WH SRZHU (1)  IFRQRQ
WH VAULHHQ RUE\ WLQIQJ IMRI1 DQG RQ DIDIQ Z IMK WH P DIQ HBRWEFDOVZ MK

7TKHVWWWMP Z IQHERRWDQG\ RX Z l@WHHD 67$57 EXWRQEHBZ WH$48$ '

®RIR SUHW WDNEXWRQ VR HOMUWH LOWDD/DARQ P HQX
%H P LQG XOMDWL \ RX GRQWSUHW WDAEXWRQ WH &RQWRCB QWZ LOABINWHD

XVIQJ WH OVMANQRZ Q FRQILIXUDWRQ

<RX Z L@MHQ EH JXIGHG WURXJIK WH GLLI HIHQWHMQI V DQG Z KHQ\ RX UH GRQH WH
&ROARCB QWZ L@IR VR IW QRUIP DCRSHUIDARQ P RGH
















