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6UE®R SHWRQDOFDALFDGR HWE DXVRU] DGR SDUD UHDQ} DU @ IOWBOANQ SXHWED HQ
P DUKD FRQLIXWAUQ\ P DQMQP HQR GH B®VVMMP DV$48$ ' p ' HEHKDEHU
UHAELGR @ DXVRU] DANQ GHORSHUDGRU SDUD UHDQ DU @V RSHIDARQHY HVSHETLEDV
/ DV FRQH LIRQHV HQPMFDV GH @V FD\V GH FRQAROHBPWIQIFR &RP DQGR DV
FRPR @ IQWBOAUQ GH OV 8 QGDGHV GH 7UDWP HOR 87 W® SRGEQ WU

HWREGHRGDV SRUSHU/ARQDCHVSHADT DGR

(WM SHURQDOGHEHE KDEHU GIGR HWM P DQXDOGH IXQARQDP HQR \ GHEHE
FXP SOV IQWMXFARQHY FROMQGDV HQ HOP VP R $QWV GH SRQHUHQ VHWYIAR HO
VIMMP D FRP SUREDUQXHYDP HQOW TXH VRGDV @V FRQH [RQHV \H KD\ DQ HABEGHAGR
FRUHAEP HOM \ TXH @V FDEGN HAPMERV \ DFFHVRURV GH WEHUDV QR HVQ
GC* DGRV

1 R RSHWH P £TXIQDV GIF DEDV\ DVHIYAHH GH SLIRWTHUDV FRQAD XQD SXHWD HQ
P DUKD DFAGHQWO 0 DUXH HWEV P £TXIQDV FRP R GHHRXRVDV &XDIXIHU
UHSDUDARQ QR SUHYIWWD HQ HVM P DOXDOW® SRGLE VHUUHDM DED SRUXQ VHUYIFR
SRWHOWD DXVRU] DGR (OMMMP D$48$ ' p IXH FROWKIGR H LOVSHFARQDGR GH
DFXHLER FRQ QXHVIARY LHTXIMVRV GH FDIGDG \ VD@ GH QXHADV LOWBOARQHY HQ
SHUHPVBV FRQGIHRQHV WFQIFDV FXP STHQGR FRQ @V GILHAWYDV\ QRUP DV WFQIFDV
\ GH VHIXUGDG HXURSHDV DSTFDE®N

&RP R IQWDOGRU \ R XVXDUR XWMG HV UHVSROWDE®! GH FXP SIU FRQ @V
LOVAKFARQHV GH VHIXUGDG HWEEGRGDY HQ @V IQWMXFARQHY GH LOWBOANQ GH
HWM P DOXDO\ @V QRWP DV\ GILHARYDV ®RFDBN $ YHRHV YHLE HOVMMP D HVRLMR
FRPR 352 WRGR HQ PDAFX® R FRP R XQD SDDEW QRWP DO 3R \RGR
GHSHQGH GHOHVEIGR GHEQIP R | ®f LE®I GHOGHSDUEP HQWR GHO DIN-WQY

6LVX MMMP D $48% ' p QHFHMWD VHUWHSDWDGR (P SIHR DOWV GH GHYROHUR DO
VHWYIHR SRWVHQW\ XWIFH HCHP EDDW RUJLQDO
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(OHTXISR GH $48% ' HWM
PX\ FROMQR GH TXH HDD
FRQI LDUHQ QXHVIAR SLRGXPR \
DGTXIUUXQ VMMP D 352 SDWD
VX H S®VBALQ /D VHUH 352
KD MGR GV DGD
HVSHETIEDP HOM  SDID WU
HTXISDGD HQ WHGHV GH DIR
FDXGDOGH DIXD

SHDQDP RV SIKHEDVHQ (( 88 UDMO (VSD* D\ SRUVXSXHWR 6X1 D

GRQGH VH HOFXHQAD QXHVAD HP SUHVD ' LYHURRV WIULHQRV\ H SHUHOADV
QRVHQVH DLRQ D DI LRQBU®V P YMSON GHVDI RV GHOUHIR P RGHOR

(VM GRFXP HQR @® D\ XGDLE D IOWBDU\ FRP HQ DU D XVDU VX \MMP D
$48% ' 352 SHR QR GXGH HQ @P DUD VX FRQWAR R GMMEXIGRUGH
$48% ' W OHFHMVD DXGD HWBUHP RV HOFDQWGRV GH D XGDUB D
FRP HQ DU\ P HRWDU®D IRWP D HQ TXH SXHGH IHIDUFRQ$4 8%
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(VWM GRFEXP HQWR FXEULE VRGRV &V SXQRV SDLD FRQI LIXWDUVX QXHYRVWMP D$4 8%
352 SDUWD XQ IXQARQDP LHMR uSWP R / HD HOGRFXP HQWR FRP SGMR DOWAV GH FRP HQ| DUD
WDEDNDUHQ HOUWMP D

-RARYGIGR WH WKYWAEH ] | UYMIS MUYl IS

/ D HWKXRXWD YDF D QR FRQHARGD D @ LHG GH DIXD SHVD DQHGHGRUGH NJ 6H

UHFRP LHQGD DCP HQRV  SHU/RQDV SDUD VX IOWBMANQ XWI] DQGR HTXLSRV GH
HBNYDFLQ DGHFXDGRV FRP R SRISDVR R JW/D 3DWD | U@V EUGDV VH LHTXIHUHQ @V

VI XIHQWV KHUDP IHQWV R HT XLYDGIQWAV

| @YH GIQDP RP «WIFD HTXISDGD FRQXQFVTXIGRGH P P
@YHGH PP

1LYHO

' HARLQIEDGRUSKIABY 3+

| @YH DMRE®

3DWD XQ IXQARQDP HOR \ HWEELIGDG HSWP RV HOMMMP D GHEH LOWBDUMH VREWH XQD
@D GH KRWP LJuQ FRQ DOP HQRV ~ FP GH HVSDAR TEWH D VX DOHGHGRU SDUD SHP WU
XQD [QAMDOANQ FuP RGD\ XQ DFFHVR SDUD HOP DOWQIP IHQWR / RV SIHV GH @ HVAKPXLD
VH SXHGHQ DMWEBUMLHV QHFHVDUR 8 WIFH VX QLYHOSDUD FRP SLREDUTXH HOWMWP D HVW/
HAR ( OVMMP D HWE FOMLLEDGR SDWD XQD SUMMUQP £[[PDGH  EDIHV S\ 1R
H FHGD HWD @ MZANQ
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/DVEULGHQO M QWUDEDOIGHD JXVRGHW®WLSR H
WDPDGHSHQGHOLVWHXBDGTXLUHEHVLEDUG
HTXLYD OHH@BMYXYEH GHRQH[IGHIXUHGH JX B LV X
UHG VG HXQWDPDTR | HUHIQMBIGD SWD GRWVISRQL
&RPXQ TXHARAVXSURYHHGRER®R QHO/RSR UM
$48% ' VIQHFHWLANDQ VW U X F¥RE GINVDN X Q WIRQ
OB QW UBFRSDR U D O XGVI O LHBUSPR«WRGRPRQW
D OD UHG GH DJXD H[LVWHQWH

&R QH FVBIHY) W U D G D ARIROEGE@W U D S DWW HXXUJE X H
V HO O B®RV OHD W X EH U SIWL O DIPMW X HURDWR U Q
VXPLQLVWUDHERGOQBR® G R RORYSULB®/WILQF
VLPSOHPFRWH XBOBNGEBRWULGPHIRRPLH®
DSUHWRWRUQBSOBRYHVLYBEPN@WADQ]O® FRQ
VX OODYH GLQDPRP«WULFD




( OMMP D352 WHTXIHUH GRV DQWQDV XQD SDIWD* 36 &RFDA DAUQ \
RADSDWD/7( 0 GDVRV 8QD\DHWE P RQDGD\ OAD SDD I XQARQDU @

RWD VH HOFXHQWD HQ HODMADOGHOWMAP D R HQ BV DFFHVRURY FDVIAD
VLFRUHVSRQGH

$QWHQD
XWL

6HSDUH @ DQWMQD\ DRUD @D HQ HOFRQHARUVXSHURU HQAP D GHO
RULLAR SHURWGR HQ HOSDQHOGH @ FXELHWD VXSHURU

/ D DQWQD DKRU HWE FRQHABGD D @ XQIGDG GH FROWRO. SRGLE
FRP XQIEDUMHWLKD, XQDWHG/ 7( 0 GVSRQE®! HQ HEUD




(G$48% ' + $ 3WR GHEHHWRBUHT XLSDGR FRQ @ YEQ XM GH VXP LQMAR GHDUWH SDUD
HYDFXDUHCDLLH DOBIRDUHOMWMMP D FRQ DIXD

(Q @ SDUM VXSHURUGHO+ $ 3R KD\ XQD IRWVD GH  SDWD I 1MU @ YEOX® 8WIFH XQD @YH
DGHFXDGD SDUD FRBRFDU @ YEOX® /D YEGX® \D HWE SUHSDWDGD FRQ AQW GH WMIQQ SDWD
JDUDQW DUTXH VHD KHUP «WED




( OMMP D GHEH HWBUFRQHPVEGR D @ HG HQPWIFD ( V QHAHVDUR FROHAVBU  FDEGN D @ FDID GH
DIP HOWALQ / QHDGHIDW / 1HXWR 1 \ 7IHUD 3(  (QSUP HUGJDU DWHIVAHVHGHTXH @
DIP HQWFQ HVi DSDJI DGD HQ @ FDID GH LOMUXSVRUHV SUQASDCSDLD HYWVBUBMRQHY HRPMEDV

$EWD @ FDND GH DIP HQAPQ HQ HFRWEBIGR GHOB4 8$ ' 352 TXIMEQGR BV GRV\RWIMRY HQ @
SDUM VXSHURUH LI HURU

7RIQ@RV

DE®I GH DIP HQWHMQ
P RQMGR

+ D\ XQ SIHQVDHWRSDV H FOXMYR SDUWD VX FDE® GH DAP HOVIDApQ 3 DVDUHOFDE® SRU«CFRQ
XQD RQIMWXG VXIIFHHQW SDLWD SRGHUWDEDNDU FuP RGDP HOW / XHIR SHD HOFDE®! FP GH
DMDP IHOWR RO\ RVKIRVGHFREWH FP




$ FROAQXDAPQ SXHGHY YHUHQ @ [P DIHQ GH M 1] TXIHUGD HOHVBGR LQIFLIDOGH @ FDND DO
DEULD ( OFDE®! GHOSUHQVDHWRSDV GHUHRKR HV HOTXH QHRFHMMV HTXISDU FRP R HQ @
IP DIHQ GHODGR GHHKR ,QVHUM @V FDEGN HQ VX SXHUR FRUHVSRQGIHOWM VIV @V
P DUFDV GHCE®T XH GH FROH [1Q

$QWHYVY GH LQVHUWDU HO F D E OHAS4VCHD FRQH nQ GHFDE®I GH
DOLPHQWDFLMUQ DIP HMHUQ WHKD FRP SGMICR

7 | FDEG 7 | FDEGI1
HQ BV \MLP LODBN OWDBN

9 XHYD D FRRFDUMD VIDSD GH @ FDND GH DIP HQVDFLpQ FRQ &V
GRVVRWIARV\ DSU«M®RV FRQ HOGHWRUDLADGRU

9 XHAD D FRQHARBU® DAP HOWAPQ GM XQWRU \ JILHHO
LOMUXSVRUJI LDVRUR GH @ FDND GH DAP HOMAUQ D @ SRVHM
21

/ D8 QIGDG GH &RQWROH LQIFIDA DIE \ GHVSX«V GH XQRV
VHI XQGRV HOMAMP D VH LQIFIDLE DXVRP £WEDP HOW

&DEOH GH DOLPHQWDFLpQ LQVH

oD



( OWMWP D DKRWD HAWE QAR SDUD WDVUHCDIXD 3DUWD J DUDOQW DUXQ IQIAR
VXDYH DXP HQWM HO XNR GH DI XD JWDGXDE HOW SDUWD HYMUG? RV D @ WHG GH
EHUDV

' XUDQW HAWM SLIRFHVR VLQRVIV DOXQD | XJ D HQ @V EUGDV GHWQ HJ XN GH
DIXD\ DSUHVD XQ SRFR P £V RV\RWIARY / XHIR FRP HQFH GH QXHYR\ YHD\L
@ IXJD GHVDSDUHAW

6LQR SXHGH RIWDUXQUMMP D HMRORR FRP XQ TXHVWH FRQ XQ HVSHADDARD GHO
VRSRUMGH$4 8%

8 @D YH TXHKD\ D DEDQ DGR HOAXNR GHDIXD\ @ SUHMpQ puSWP RV SDUWD VX
WHG VHUHDQ DLE @ IOMDOAPQ GHVX MMMP D$48% ' 352
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/ D8 QIGDG GH &RQARCHWA SUHFRQI LI XUDGD HQ QXHVAD | EEUFD\ HWE QAD
SDUD | XQARQDUVBQ SLRQR FRP R VH HORHQGH

$TX KD XQD @AM GH @V FRQI LI XWDHRQHV TXH VH SXHGHQ FDP EIDUR
DRXDQ DUMVXUH @ QHAHMGDG
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e 1YP HR GH8 QGCDGHVGH7UDWIP IHAR FRQHABCEDV

3 DUD DFFHGHUD HAWBV FRQI LI XIDAROHY IHOIAH @ &8 XVDQGR HOFRQR GH

HOFHQGIGR ] HQ @ SDQB@ R DSDIEQGRM\ HQFHQGI«QGRM QXHYDP HQM FRQ HO
LOMUXSVRUHRQPMER SUQASDO

(OMMP DVHUHQIADE \ YHE XQERWQ ,1,8,$5 GHEDR GHORJRWSRGH$48$
SUHMIRQH HVH ERWQ SDUD QI UHVDUDCP HQY.GH [QIADM DAQ

7HQI D HQ FXHQWD TXH VLOR SUHMRQD HVH ERWQ @ XQIGDG GH FRQAMROM IQIEIDLE
XVDQGR @ AP D FRQILI XWDApQ FRORAGD

/ XHIR VH G1 IXIDLE DWDY«V GH @V GLHHOMV FRQILIXWDARQHV\  FXDQGR KD\ D
WP [QDGR @ XQIGDG GH FROARCSDVDLE DX P RGR GH I XQRRQDP IHQWR QRWP DO
















